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Croatia, step aside, Montenegro is the new “it” 
destination in this part of the world. Montenegro, 
meaning Black Mountain, received its moniker from 
its dark thick mountain forests. Mountains greater 
than 800m in length cover over 70% of the country. 
The former Yugoslavia republic is located on the 
eastern shore of the Adriatic between Croatia, 
Bosnia-Herzegovina, Serbia, and Albania. 
Independent from Serbia since 2006, the young 
vibrant country has a stable democracy and open 
economy. One very large attraction for superyachts  
is the stunning new Porto Montenegro. 

Porto Montenegro, the rapidly burgeoning luxury 
yacht port and village development was initiated by 
Canadian investor, Peter Munk, who purchased a for- 
mer Yugoslav naval base in the town of Tivat in 2007 on 
the bay of Kotor, known locally simply as Boka. The Bay 
is a sunken canyon and the largest natural harbor in  
the eastern Mediterranean and is a UNESCO World 
heritage site. One hundred kilometers of coastline 
twist inland from the open waters of the Adriatic on  
the southern edge of the Dalmatian coast. For the Porto 
Montenegro project, Munk enlisted a well –heeled roster 
of backers including LVMH’s Bernard Arnault and 
created the largest private sector investment ever in  
the Montenegro. The marina opened in 2009. Prior to 
Munk’s death in the spring of 2018, the Investment 
Corporation of Dubai (ICD) became the chief investor  
in Porto Montenegro.

Porto Montenegro

Touted as the new Monaco, Porto Montenegro has  
an ambitious plan for growth. The Porto Montenegro 
Marina now has 450 berths for yachts 12 meters-250 
meters. A total of 850 berths are in the plans, 311 of 
which will be for yachts over 24 meters in length.  
The marina has state-of-the art facilities and has  
been designated as the world’s first and only Platinum 
Marina by The Yacht Harbour Association (TYHA). 
The marina village houses luxury hotels, residences, 
restaurants, and amenities such as a 64-meter infinity 
pool, a Sports Club, and a Naval Heritage Museum, and 
a nightclub. Recently the Porto Montenegro Yacht Club, 
and a Marina Park were opened. The marina village has 
two newly renovated cultural spaces dedicated to 
concerts, theatrical performances, and parties— the 
Auditorium and Synchro. During this past summer, 
there was a Wine Festival featuring vineyards from the 
Balkans and across Europe, as well as a Fashion Festival, 
and a motoryacht rally.

Tivat is in the central part of the Bay of Kotor. This 
seaside location has been a favorite destination going 
back to Roman and Venetian eras. Rugged mountains 
rise from the shoreline and the sandy beaches. 
Medieval towns cling to the water’s edge. With Venice 
and the Croatian archipelago to the north, Corfu and 
the Ionian Islands to the south and the eastern coast 
of Italy to the west, the Bay also offers easy and direct 
access to some of the best cruising in the 
Mediterranean basin.
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